INVESTMENT GRADE AUTOZONE GROUNDLEASE

REAL PROPERTY SPECIALISTS, INC.
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Bill Smith (VP of Development) Tel: (407)624-5582 / Bill@rps-fl.com



FINANCIAL OVERVIEW

Address
2450 Deer Creek Commerce LN
Davenport, FL 33837 (Orlando MSA)

Price $1,550,000
Initial Cap Rate 4.52 % +
Building Area 7,147 SF

Year Built 2019

Tenant Building Annual Base Options
Area

Rent Rent Commencement

Autozone 7,147 $70,000 August 1st 2019 20 Years Six (5 Years)



INVESTMENT OVERVIEW

RARE! 20-Year NNN Ground Lease with no

Landlord Responsibilities DEMOGRAPHICS
Investment Grade Credit Tenant POPULATION 3-MILE 5-MILES 10-MILES
Brand New Construction 2010 Population 9,855 25,208 109,440
Fixed Increase for the first 10 Years of the Lease, 2019 Population Estimate 15.097 44 994 184.656
5% increases every 5 years of the initial term fol-
lowing the initial 10 Years. 10% increases every 5 2024 Population Projection 17,298 52,389 215,603
years during the option periods

HOUSEHOLDS
Adjacent to Posner Commons a 630k square foot
shopping complex and newly developed Posner 2010 Households 3,685 9,442 39,532
Village 2019 Households 5,620 16,655 65,695

Excellent Visibility along Highway 27 over 52,264 +
CPD. Approximately 1 mile south of I-4 / Hwy 27

interchange INCOME

FedEx, Walmart, Amazon & CVS recently
developed major distribution facilities just north of
the subject site

AREA OVERVIEW

Davenport, Florida is located within the south westerly portion of the Orlando Metro area. The site is located less than 1 mile south of the major -4 and US
Highway 27 interchange, 2 of the major traffic thoroughfares for the State of Florida. The market is a rapidly growing area of Central Florida located between
Orlando and Tampa (with a substantial amount of residential units planned or under construction). The area is only 10 miles from the Walt Disney World Parks
which has a major impact on the growth in the area. The site is located near Posner Commons, a 630,000 square foot power center that serves as the major
retail node in the area with tenants that include; Target, JC Penney, Best Buy, Ross, Dicks Sporting Goods and the Cinepolis IMAX Movie Theater which
opened this year. Tenants immediately adjacent to site include newly constructed Family Dollar, Taco Bell & Mattress One stores. In addition to the residential
growth, the area is seeing significant growth from employment generators. FedEx is recently developed a 300,000 square foot facility and Walmart is developed
an approximately 2 million square foot distribution center in the immediate vicinity. These companies are expected to fuel momentum for additional business
and residential growth. Shoppes at Deer Creek enjoys excellent visibility from US Highway 27, a four-lane highway with traffic counts of over 52,264 vehicles
per day. The Center is located at an entrance from US 27 that also serves the adjacent properties and has access to a signalized intersection at Deer Creek
Boulevard and US 27.

2024 Households 6,415 19,304 76,284

2019 Average Household Income $64,735 $70,131 $68,503






TENANT OVERVIEW

Term / Rent Commencement
Lease Expiration
Building Area

Term

Options
/ Number of Locations
Headquartered

Website

8/01/2019

7/31/2039

7,147 SF

20 years

Six (6 years)

6,000+

Memphis, Tennessee

www.autozone.com

For more than 37 years, AutoZone has been committed to providing the best parts, prices and customer service in the automotive aftermarket in-
dustry. They have a rich culture and history of going the Extra Mile for their customers and the community. AutoZone is the nation’s leading retailer
and a leading distributor of automotive replacement parts and accessories with more than 6,000 stores in US, Puerto Rico, Mexico, and Brazil.
Each store carries an extensive line for cars, sport utility vehicles, vans and light trucks, including new and remanufactured hard parts, mainte-
nance items and accessories. Since opening its first store in Forrest City, Ark. on July 4, 1979, the company has joined the New York Stock Ex-

change (NYSE: AZQO) and earned a spot in the Fortune 500.
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